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KSEI 27th Anniversary:  

KSEI Innovations Boost Capital Market Digital Development 

and Transaction Accessibility  

 

 

 

 

Jakarta, December 23, 2024 – As it celebrates its 27th Anniversary, the Indonesia Central Securities 

Depository (KSEI) continues to launch various innovations that boost the development and 

transaction accessibility in the Indonesian Capital Market.  During its December 23 Anniversary, 

KSEI’s Board of Directors showcased the Company’s achievements in 2024 and presented updates on 

the strategic programs that KSEI has successfully developed throughout the year.  

 

KSEI President Director Samsul Hidayat stated, “Our successful achievements and infrastructure 

developments throughout the year also included the development of the Centralized Investor 

Data Management System (CORES.KSEI), the Integrated Multi-Investment System’s (S-

MULTIVEST) expansion for insurance companies, and the KSEI-Cash Management System (K-

CASH).  These three developments are multi-year projects that KSEI has started in the past few 

years.  Furthermore, CORES.KSEI, S-MULTIVEST’s expansion, and K-CASH are all parts of KSEI’s 

strategic plan that have been successfully realized.”  

 

KSEI Director for Infrastructure and Information Management Development Dharma Setyadi 

explained CORES.KSEI’s implementation even further.  On March 5, 2024, KSEI successfully 

launched CORES.KSEI, which is a platform for Know Your Customer Principles Administration 

Services (Layanan Administrasi Prinsip Mengenali Nasabah - LAPMN).  CORES.KSEI itself provides 

an integrated platform for Service Users and Capital Market Investors to digitalize their Know 

Your Customer (KYC) data and documents.  This platform offers a more efficient KYC data-sharing 

process for subsequent account openings and alleviates the need for repeated processing. 

 

During the occasion, KSEI Director for Settlement, Custodian Services, and Surveillance Eqy Essiqy 

also noted that “KSEI continues to improve Investors’ accessibility from the account opening to 

the transaction processes in the capital market.  We hope to provide Investors with more comfort 

and convenience as they invest in the capital market.   This was proven by the addition of eight 

new Client Fund Account (Rekening Dana Nasabah - RDN) Administrator Banks and Payment 

Banks, which raises the total number to 23 Banks, from its previous 15.” Eqy explained further, 

“Unlike its previous term, during the 2024-2029 period, all RDN Administrator Banks will also take 

the role of a KSEI Payment Bank, which enables them to perform capital market securities 

transaction settlement functions and become an alternative intra-day facility provider for 

Securities Companies.” 
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KSEI is also committed to supporting the capital market’s function as an alternative financing 

source for Small-to-Middle Enterprises (SMEs), which it has proven by developing an integrated 

Securities Crowdfunding (SCF) service platform. KSEI Director for Finance and Administration 

Imelda Sembayang highlighted that SCF instruments have become one of the drivers of economic 

growth, especially for SMEs, in several other countries. 

  

Therefore, KSEI is also planning to increase its support in the development of Crowdfunding services 

by starting to build an integrated Crowdfunding platform in 2024 for an official launch in 2025.  “This 

platform was designed to improve the efficiency and effectiveness of Crowdfunding service 

business processes.  Hopefully, this newest infrastructure from KSEI will assist in the mobilizing 

and transferring of capital, as well as making capital distribution more transparent,” said Imelda.     

 

To support the Indonesian Capital Market and expand international cooperation, KSEI signed a 

Memorandum of Understanding with Sri Lanka’s central custodian institution, the Central 

Depository System (Private) Limited, on September 11, 2024.  The signing signifies KSEI’s 9th 

cooperation with an Asia-Pacific central custodian institution.  “This MoU is one of our strategic 

steps in solidifying KSEI’s position as a credible and competitive central custodian institution on 

the global stage,” Imelda noted. 

 

Imelda also stated that KSEI has expanded its international cooperation reach by becoming a 

member of the Association of Eurasian Central Securities Depositories (AECSD), which was 

officiated during the AECSD & AMEDA Istanbul Summit on October 2 - 4, 2024, in Turkiye.  The 

admission was a significant moment for KSEI as the AECSD is a platform to share information and 

collaborate in improving fair securities depository services between its fellow Central Securities 

Depositories (CSD) members.  Currently, the AECSD consists of 15 Eurasian countries, which are 

Azerbaijan, Armenia, Belarus, Georgia, India, Kazakhstan, Kyrgyzstan, Russia, Turkiye, Tajikistan, 

Uzbekistan, Iran, Mongolia, and South Korea. 

 

KSEI has also formalized MoU partnerships with Depository and Settlement Institutions in other 

countries as part of its long-term vision.  Its participation in the AECSD Forum is also part of KSEI’s 

commitment to actively cooperating with various international organizations.  In the future, KSEI 

will continue to improve the efficiency and transparency of the Indonesian Capital and Financial 

Markets.  

 

Based on Investor numbers, between the end of December 2023 and November 29, 2024, there 

has been a 20% growth in capital market Single Investor Identification (SID) numbers, from 12.17 

million to 14.58 million.  KSEI President Director Samsul noted that the number is a consolidated 

total of Investors who invest in Stocks, Debt-based Securities, Mutual Funds, Government bonds, 

and other securities recorded in KSEI.  The total number can be broken down to 6.27 million 

investors who own Stocks and other securities (a 19% increase from 2023’s 5.26 million Investors) 

and 13.76 million Investors who own Mutual Fund assets (a 21% increase from 2023’s 11.42 

million Investors).  

 

Samsul also explained that the total of assets recorded in KSEI, as of November 29, 2024, has 

increased to 8.055 trillion rupiahs as Indonesia’s Composite Index and market capitalization 

continues to grow.  The total of Mutual Fund Assets Under Management (AUM) recorded in KSEI 

has also grown to 803 trillion rupiahs as of November 29, 2024. 
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In closing, Samsul shared his hope that in its 27th year of service, KSEI will always continue to 

provide its best performance in supporting the development of the Indonesian Capital Market by 

developing innovative infrastructures that could meet with the dynamics of the world.    

 

 

**** 
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