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The ongoing integrity reforms and efforts to strengthen 
market transparency in the Indonesian Capital Market 
continue to produce significant results. Within just two months, 
the Indonesia Financial Services Authority (OJK) and Self-
Regulatory Organizations (SROs), which serve as the capital 
market regulators, completed four of the eight reform agendas 
announced by OJK on February 1, 2026. These achievements 
received positive recognition from global index providers, 
including MSCI. The latest developments in the capital market 
reform agenda undertaken by OJK, in collaboration with SROs, 
are explored in depth in the main feature of KSEI News Edition 
I-2026.

In this edition, the Editorial Team also highlighted KSEI’s 
success in maintaining its “Very Satisfied” rating across all 
dimensions of its services in the 2025 customer satisfaction 
survey, which reflected KSEI’s ability to meet the service needs 
of its users throughout 2025. 

The Editorial Team also covered tips on prudent financial 
planning and management that were shared during KSEI’s 
regularly held Financial Talk program, which invited various 
KSEI business partners and prominent experts in the financial 
sector. 

KSEI’s participation in the 45th ASEAN+3 Bond Market 
Forum (ABMF) in Yogyakarta further underscored the 
company’s commitment to keeping pace with policy 
developments and innovation at the regional level. This issue 
also highlights KSEI being awarded The Best Central Securities 
Depository in Southeast Asia by Alpha Southeast Asia for the 
eighth time, having first won the accolade in 2016.

Other stories featured in this first issue of 2026 include 
social outreach activities by KSEI and the SROs for communities 
in need during the holy month of Ramadan 1447 AH; an 
informal gathering with mutual fund industry participants held 
in Bandung; an information session on Information Security 
Standards for KSEI service users; the 2026 Opening of Trading 
on the Indonesia Stock Exchange; and a gathering of the 
Boards of Commissioners and Boards of Directors of the SROs 
with former members of KSEI’s Board of Commissioners and 
Board of Directors who served during the 1997–2023 period.

Finally, the Editorial Team hopes that the articles in this 
issue will provide readers with fresh insights and tangible 
benefits.    

Happy reading!

The Editor
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he Indonesian Capital Market is moving toward 
a new era by strengthening its integrity and 
transparency to enhance its competitiveness 
in the global market. This effort is being 

pursued through an accelerated capital market reform 
program launched by the Financial Services Authority 
(OJK) in early February 2026. The accelerated reform 
process comprises eight action plans implemented by 
OJK together with the Self-Regulatory Organizations 
(SROs), namely the Indonesia Stock Exchange (IDX), the 
Indonesian Clearing and Guarantee Corporation (KPEI), 
and the Indonesia Central Securities Depository (KSEI).

Chairperson of the OJK Board of Commissioners 
Friderica Widyasari Dewi explained that the action 
plans to accelerate integrity reform are expected to 

T

Four initiatives to strengthen transparency 
in the Indonesian Capital Market have 
been completed within a short period by 
the OJK and SROs. The Indonesian Capital 
Market is enhancing transparency through 
the availability of data on shareholdings 
of more than 1%.

make the Indonesian Capital Market increasingly 
credible and investable, thereby providing 
optimal support for Indonesia’s economic growth. 

“The OJK and SROs are committed to 
implementing bold and ambitious reforms in 
the Indonesian Capital Market in line with best 
practices and the expectations of global index 
providers,” Friderica said at the “Capital Market 
Dialogue” event held at the Main Hall of the 
Indonesia Stock Exchange in Jakarta on Sunday, 
February 1, 2026.

The eight action plans themselves are 
grouped into four clusters. The first cluster covers 
the new free float policy, the second focuses 
on transparency, the third on governance and 
enforcement, and the fourth on synergy. 

In line with the launch of the capital market 
integrity reform action plans, regulators have 
been actively coordinating with Morgan 
Stanley Capital International (MSCI) to improve 
governance standards. The OJK and SROs have 
also coordinated on drafting the proposals for 
accelerated integrity reforms for submission 
to MSCI.

SWIFT ACTION BOOSTS INDONESIAN 
CAPITAL MARKET REFORM
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On January 27, 2026, MSCI froze its 
reassessment of Indonesian securities, 
including policies relating to free float, 
or shares held by the public. At the 
time, MSCI generally considered that 
the Indonesian Capital Market did not 
have sufficient transparency regarding 
share ownership structures, which was 
deemed a risk to global investors. 
MSCI’s announcement triggered 
volatility in the Indonesian Capital 
Market, particularly as the market was 
simultaneously facing concerns over 
escalating geopolitical tensions in the 
Middle East involving the United States, 
Israel, and Iran.

As part of the integrity reform 
agenda, the OJK and SROs completed 
four initiatives to strengthen 
transparency in the Indonesian Capital 
Market approximately two months after 
the reform program was launched. 
The agenda’s completion was also 
incorporated into the proposals 
submitted to global index providers, 
including MSCI. The achievements 
were presented by Hasan Fawzi, Chief 
Executive of Capital Markets, Financial 
Derivatives, and Carbon Exchange 
Supervision at OJK, together with 
OJK officials, the Board of 
Directors of IDX, and the Board 
of Directors of KSEI at the 
“Socialization of Indonesia’s 
Capital Market Transparency 
Reform Achievements,” held at 
the Indonesia Stock Exchange 
Building on Thursday, April 2, 
2026.

Hasan stated that the 
four initiatives are also 
part of the eight “Action 
Plans for Accelerating the Integrity Reform of the 
Indonesian Capital Market” launched by the OJK and 
SROs on February 1, 2026. The four initiatives are: 
making shareholding data for listed companies with 
ownership of more than 1% available to the public; 
implementing High Shareholding Concentration (HSC) 
announcements; enhancing the granularity of investor 
classifications in KSEI’s shareholding data to a total of 
39 investor classifications and types; and increasing 
the minimum free float requirement to 15% through an 
amendment to IDX Regulation No. I-A. 

In addition, transparency has been strengthened 
through provisions concerning the availability of 
beneficial ownership data for shareholders of listed 

companies holding 10% or more of 
the shares. 

“Accordingly, the four proposals 
submitted by Indonesia to global 
index providers have been fully 
completed as targeted. Moving 
forward, we will conduct constructive 
communication and engagement 
with global index providers, as well 
as gather feedback from the investor 
community,” Hasan explained.

Furthermore, Hasan stated that 
the policies adopted by the OJK 
and SROs in completing the four 
proposals are aligned with standards 
and practices across various global 
jurisdictions.

 “In some respects, Indonesia is 
even ahead in terms of transparency 
and the granularity of information, 
including the availability of 
shareholding data for shareholders 
holding more than 1%,” Hasan said. 

Acting President Director of 
IDX Jeffrey Hendrik emphasized 
that the increase in the free float 
requirement is also part of efforts 
to align the Indonesian Capital 
Market with best practices adopted 
by other international exchanges. 

“While maintaining the 5% 
ownership threshold, in line with 
global standards, this policy is 
expected to enhance liquidity 
and the investment appeal of 
the Indonesian Capital Market 
for both domestic and global 
investors,” Jeffrey said.

Meanwhile, President 
Director of KSEI Samsul Hidayat 
affirmed the readiness of 
KSEI’s infrastructure to support 

the reform of the Indonesian Capital Market. “KSEI 
continues to strengthen its role as a capital market 
infrastructure provider, particularly concerning the 
availability of reliable data and custodian services. 
Providing more detailed investor data is an important 
part of enhancing transparency and investor 
confidence,” Samsul said.

POSITIVE SIGNAL
The swift action taken by regulators in the 

Indonesian Capital Market to advance the integrity 
reform agenda received positive recognition in the 
“Update on Free Float Assessment of Indonesian 
Securities” report released by MSCI Inc. on April 20, 

“KSEI continues 
to strengthen 
its role as a 
capital market 
infrastructure 
provider, 
particularly 
concerning the 
availability of 
reliable data 
and custodian 
services. 
Providing 
more detailed 
investor 
data is an 
important part 
of enhancing 
transparency 
and investor 
confidence.”
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2026. Among the capital market reform initiatives 
highlighted by MSCI were enhanced disclosure of 
shareholdings above 1%, greater granularity in investor 
classification, implementation of the High Shareholding 
Concentration (HSC) framework, and an increase in the 
minimum free float requirement to 15%.

Friderica emphasized that MSCI’s initial recognition 
of the transparency reform achievements in the national 
capital market represents a positive signal on the direction 
of Indonesia’s policies. “Going forward, implementation 
of the reform measures will continue to be maintained 
consistently, measurably, and sustainably, and further 
strengthened through active coordination with various 
stakeholders, including global market participants,” 
Friderica said in Jakarta on Tuesday, April 21, 2026. 

With these efforts, the OJK and SROs believe that 
the Indonesian Capital Market is on the right track 
to increase its liquidity and credibility, while also 
making optimal contributions to national economic 
growth. There is strong confidence that the current 
market volatility is only a temporary reaction by 
market participants as the reform measures are being 
implemented, particularly as the fundamentals of 
Indonesia’s financial services sector remain resilient and 
stable. “Looking ahead, the OJK will also continue to 
strengthen coordination with the SROs and stakeholders 
to ensure that the Indonesian Capital Market becomes 
increasingly attractive, liquid, and investable over the 
long term,” Hasan added. l

(Editorial Team)

KSEI Maintains Its High Service 
User Satisfaction Index

KSEI once again received a 
“Very Satisfied” rating from its 
service users across all aspects 
of its services in 2025. The 
result reflects KSEI’s success in 
maintaining service quality and 
sustaining a high Service User 
Satisfaction Index over the past 
five years.

T he Indonesia Central Securities 
Depository (KSEI) has consistently 
enhanced its service quality by 
introducing various innovations and 

earning recognition from its service users. The 
latest survey results show that KSEI achieved 
a Service User Satisfaction Index of 86.16%, 
placing it in the “Very Satisfied” category. 
The score confirms that KSEI has continued 
to maintain a high level of service user 
satisfaction. Throughout 2025, the majority of 
KSEI’s service users gave positive assessments 
of all aspects of KSEI’s services, namely 
service staff quality, information delivery 20
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showcases KSEI’s competence and 
professionalism in carrying out its 
functions.

“Our service quality improvement 
is carried out systematically 
and continuously, in line with 
the implementation of the ISO 
9001:2015 quality management 
standard,” Samsul added.

The service user satisfaction 
survey forms an integral part of 
KSEI’s performance evaluation 
framework and provides a basis 
for data-driven decision-making. 
Meanwhile, the survey results are 
used to identify improvement 
priorities, ensure that service 
performance remains aligned with 
stakeholder expectations, strengthen 
governance, and continuously 
enhance service value.

In line with this approach, KSEI 
proactively uses the feedback 
gathered through the survey as 
part of its continuous improvement 
process. The feedback serves 

as a foundation for developing service quality 
improvement strategies that are more responsive, 
measurable, and focused on the service user 
experience. 

“KSEI’s achievements throughout 2025 have 
provided us with a clear view of priorities for 
strengthening service quality. They also provide a 
foundation for KSEI to continue developing and 
pursuing sustainable innovation in responding to the 
evolving dynamics of the industry,” he concluded. l

(Dela Irbah Trisyanti/ Editorial Team)

“Our service 
quality 
improvement 
is carried out 
systematically 
and conti-
nuously, in 
line with the 
implementation 
of the ISO 
9001:2015 
quality 
management 
standard.” 

effectiveness, business and system 
development, system and data quality, 
and quality of service.

The service user satisfaction survey 
was conducted from November 2025 
to February 2026 and involved all KSEI 
service users, comprising securities 
companies, custodian banks, investment 
managers, mutual fund selling agents, 
securities issuers, and Securities 
Crowdfunding (SCF) organizers. This 
marks the fifth consecutive year that KSEI 
has achieved a high score in the “Very 
Satisfied” category, following the same 
achievement each year from 2021 through 
2025. The achievement presents its own 
challenge amid capital market industry 
dynamics arising from developments in 
the business environment and regulations 
over the past few years.

KSEI President Director Samsul Hidayat 
explained that these dynamics and 
challenges have not prevented KSEI from 
continuously improving its services. The 
company understands that the demand 
for high-quality services is a critical factor 
in building the trust of capital market stakeholders. 

“In its role as a capital market infrastructure provider 
for the Indonesian Capital Market, KSEI consistently 
contributes to the development of a competitive 
market that creates sustainable added value for the 
industry,” Samsul said.

This commitment is aligned with KSEI’s vision to 
become a reliable and competitive central securities 
depository with competencies that keep pace with the 
evolving needs and interests of its stakeholders and 
the business environment. This reliability is reflected 
in KSEI’s consistent delivery of services that are 
efficient, orderly, secure, timely, and accurate, which 
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FINANCIAL TALK 

Strengthening Financial Literacy  
Amid a Dynamic Economy

he Indonesia Central Securities Depository 
(KSEI) strives to meet the growing need for 
greater financial and investment literacy among 
its personnel. As part of this commitment, KSEI 

regularly holds its annual “Financial Talk,” a workshop 
series focused on financial planning. In addition to 
strengthening financial literacy among its personnel, the 
activity is also part of the company’s ongoing efforts to 
enhance the quality of its human resources.

Through this activity, KSEI hopes that its personnel 
will receive some basic knowledge, as well as a reminder 
of the importance of managing their finances wisely and 
effectively.

KSEI personnel are also encouraged to use their 
income responsibly and invest in productive financial 
products, such as mutual funds, precious metals, and 
various banking products.

“This series of activities is one of the company’s 
initiatives to equip personnel with a comprehensive 

T

KSEI personnel are encouraged to 
manage their income more wisely 
by investing in a range of financial 
instruments. An understanding of financial 
planning is becoming increasingly 
important amid dynamic economic 
developments.

understanding of financial management, investment, 
and sound financial planning amid dynamic economic 
developments,” said KSEI President Director Samsul 
Hidayat. In line with this objective, KSEI invited a 
number of prominent financial industry speakers 
to participate in its “Financial Talk” series held from 
February to March 2026. 

Samsul explained that practitioners from various 
sectors of the financial industry shared wide-ranging 
and practical perspectives, providing participants with 
not only theoretical understanding but also practical 
insights that could be applied in their daily lives. “The 
speakers provided a comprehensive overview of the 
financial ecosystem, as well as various instrument 
options that our staff can use to achieve their short-
term and long-term financial goals,” he added.

KSEI welcomed several institutions to participate 
in the series of events, including banks, investment 
managers, asset management institutions, financial 
planners, and other relevant parties. Each speaker 
presented their own diverse and relevant topics, 
ranging from access to digital and non-digital financial 
services and alternative investment products to 
insurance and investment strategies.

The presentations kicked off with a discussion 
on bullion banking in Indonesia, including gold 
installment products, which are becoming increasingly 
popular among the public. Bank Syariah Indonesia 
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(BSI) highlighted the advantages of gold as a relatively 
stable investment instrument that is resilient to inflation 
and supported by its increasingly expanding and easily 
accessible digital services.

Another session on bullion banking further enriched 
the discussion on gold investment, with the speaker 
providing additional perspectives on accessible, 
flexible, and affordable gold ownership through 
alternative means.

Together, the two sessions provided a more 
comprehensive understanding of gold’s role as an 
investment instrument that can support diversification 
strategies in financial management.

Meanwhile, speakers from the banking sector 
discussed savings products and productive financing 
facilities, such as home and apartment ownership 
loans (KPR/KPA), as well as digital-based investment 
products.

Additionally, speakers from the insurance sector 
explained the benefits and various options available for 
financial protection products.

Interactive Sessions
The 2026 “Financial Talk” events became even 

more engaging with sessions led by financial trainers. 
The participation of financial professionals as speakers 
added another dimension to the activities, which were 
attended by 121 of KSEI’s 185 personnel, representing 
65% of the Company’s staff.

During the lively and interactive sessions, financial 
planners shared various practical tips on developing 
personal financial plans and strategies for building 
investment portfolios based on each individual’s 
risk profile. Through their highly engaging and 
quite humorous presentation style, the Speakers 
managed to engage participants not only to focus on 
the presentation, but also actively participate in the 
discussion and question-and-answer sessions. 

The presented topics were particularly relevant 

given the importance of 
financial awareness in 
everyday life, both for 
personal and family needs. 
Such awareness is an 
important foundation for 
supporting overall financial 
well-being.

One of the sessions 
highlighted that sound 
financial management 
depends not only on 
knowledge, but also on 
developing consistent habits, 
adapting to changing needs, 
and maintaining a long-term 
commitment to achieving 
financial goals. 

The program concluded with an investment session 
delivered by an investment manager.

During the session, participants gained insights 
into the market outlook, emerging market trends, and 
various types of instruments available in the capital 
market.

Beyond expanding their knowledge, the session 
also emphasized the importance of understanding and 
participating in investment activities as members of the 
capital market community. Such participation does not 
have to begin on a large scale. It can start with simple 
and accessible instruments, such as mutual funds.

With a more comprehensive understanding, 
hopefully, participants can decide on investment 
strategies that are suited to their respective risk profiles 
and financial goals, while also being encouraged to 
play a more active role in the development of the 
Indonesian Capital Market’s ecosystem.

Overall, this year’s “Financial Talk” event was 
highly interactive and provided opportunities for 
participants to gain in-depth knowledge of various 
financial products and services, as well as a better 
understanding of the benefits and risks associated with 
each available instrument. The high level of enthusiasm 
among participants demonstrated that financial 
literacy has become an increasingly recognized need, 
particularly in facing increasingly dynamic and complex 
economic challenges.

Samsul reiterated his hope that all KSEI personnel 
would gain a deeper understanding of the importance 
of financial literacy and be able to make wiser and 
more considered financial decisions. “Going forward, 
KSEI will remain committed to delivering relevant 
and impactful Human Resources (HR) development 
programs to support the well-being of its personnel 
while enhancing the overall quality of the organization,” 
he concluded.l

(Angga Prayuda Sipayung/ Editorial Team)
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T

45th ABMF Highlights the Future of 
Sustainable Finance and Digital 

Transformation in the ASEAN+3 Region 

Strengthening sustainable finance 
and advancing digital transformation 
were two key themes of the 45th 
ASEAN+3 Bond Market Forum 
(ABMF).

become increasingly integrated and adaptive to 
global challenges. The Indonesia Central Securities 
Depository (KSEI) also served as a host of the 
international forum and sent four representatives as 
delegates from Indonesia.

Unlike previous meetings, which focused largely 
on bond market development, the 45th ABMF 
placed greater emphasis on the importance of 
integrating sustainability principles and leveraging 
digital technology within the financial system. Both 
issues were considered important factors in building 
financial markets that are resilient, efficient, and ready 
to face global economic dynamics.

During a panel discussion on sustainable 
finance, Risa E. Rustam, Director of the Indonesia 
Stock Exchange (IDX), presented developments 
in Indonesia’s capital market, which has continued 
to demonstrate resilience amid various external 
pressures.

According to her, the Indonesia Composite Index 
(IDX) reached a record high in early 2026 amid 
increased trading activity. Nevertheless, the market 

he 45th ASEAN+3 Bond Market Forum (ABMF), 
held in Yogyakarta from February 2-4, 2026, was 
initiated by the Asian Development Bank (ADB) 
and supported by the Indonesia Financial 

Services Authority (OJK), which also served as a host of 
the event. The forum was attended by more than 100 
representatives from regulators, central banks, financial 
institutions, and capital market industry participants 
from various countries.

Bringing together regulators and financial industry 
participants from ASEAN, China, Japan, and the 
Republic of Korea (ASEAN+3), the forum served as 
an important platform for discussing the direction of 
regional financial market development as markets 
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also experienced volatility that 
triggered temporary trading halts 
on January 28 and 29, 2026, due 
to sentiment surrounding the MSCI 
announcement.

“OJK and IDX have prepared 
strategic measures to anticipate 
such conditions. At the same time, 
Indonesia’s capital market continues 
to strengthen its position as a multi-
asset exchange, including through 
the development of carbon market 
instruments as part of its support for 
the net-zero emissions target,” Risa 
explained. 

Commitment to sustainable 
financing was also highlighted by 
Kosintr Puongsophol of ADB through 
a presentation on the Green, Social, 
and Sustainability (GSS)+ Bonds 
Initiative. 

Puongsophol explained that 
ADB continues to support the 
development of sustainable capital 
markets in Southeast Asia through 
various forms of strategic assistance, 
ranging from the development of 
sustainable finance frameworks and 
the provision of external reviews to 
support for regulatory development 
and market ecosystem development. 

Meanwhile, Jason Mortimer of Nomura Asset 
Management emphasized the importance of transition 
finance in accelerating decarbonization processes in 
Southeast Asia. According to him, transition finance 
instruments and strategies play an important role in 
helping economic sectors that remain dependent 
on carbon transform toward more environmentally 
friendly business models.

The forum also discussed developments in 
the implementation of the ASEAN Taxonomy for 
Sustainable Finance (ASEAN Taxonomy), a classification 
framework designed to support sustainable activities 
and investment. 

The initiative, supported by the finance ministries 
and central banks of ASEAN countries, aims to advance 
a range of sustainability priorities, from climate 

change mitigation and adaptation 
to ecosystem protection, resource 
efficiency, and the development of a 
circular economy. Indonesia itself is 
part of the ASEAN Taxonomy Board 
through the OJK.

Strengthening Resilience 
and Advancing 
Digitalization

On the second day of the event, 
discussions shifted to economic 
resilience in the face of disaster risks 
and the digital transformation of the 
financial sector. ADB’s Yuji Yamashita 
noted that losses caused by natural 
disasters continue to increase each 
year, with nine of the 15 countries most 
affected by extreme weather located in 
the Asia-Pacific region. 

In this context, instruments such 
as insurance, reinsurance, and risk-
pooling mechanisms were considered 
important solutions for strengthening 
the economic resilience of countries 
that are highly vulnerable to disasters. 

Meanwhile, Masayuki Tagai of 
the Society for Worldwide Interbank 
Financial Telecommunication (SWIFT) 

and Satoru Yamadera of ADB highlighted digital 
transformation as one of the key foundations for the 
future integration of financial markets. Both emphasized 
the importance of adopting ISO 20022 as a common 
standard for more structured financial data exchange. 

Overall, the 45th ABMF reaffirmed the commitment 
of ASEAN+3 countries to building financial systems 
that are more integrated, sustainable, and technology-
driven. Through active participation in these initiatives, 
Indonesia continues to demonstrate its role in 
strengthening financial infrastructure and promoting 
financial market integration. Following Yogyakarta, the 
46th ABMF is scheduled to be held in Hokkaido, Japan, 
from July 6-10, 2026. l

(M. Arif Sudiro/ M.Rifadli Suyudi/ Septo Hadi Wibowo/ 
M.Yogi Jefani/ Editorial Team)

“The 45th ABMF 
also discussed 
developments 
in the 
implementation 
of the ASEAN 
Taxonomy, 
a classification 
framework 
designed 
to support 
sustainable 
activities and 
investment.”
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KSEI Wins Best Central Securities 
Depository in Southeast Asia Award 

Once Again

he award represents a significant achievement for 
KSEI, as it was the eighth time the company has been 
recognized as the best central securities depository in 
Southeast Asia since first receiving the same award in 

2016. This achievement further underscored KSEI’s position as 
a capital market infrastructure institution that continues to grow 
and strengthen its competitiveness in the region.

The award was presented by Alpha Southeast Asia CEO and 
Publisher Siddiq Bazarwala to KSEI Head of International and 
Domestic Relations Division Rasmi Maryda Ramyakim and KSEI 
Head of Internal Audit Unit M. Ichsan Fahreza Juli.  

Rasmi noted that KSEI winning the award again showcased 
the appreciation and recognition from external parties for the 
company’s consistency in providing the best services to the 
capital market industry and all stakeholders.

“The title of Best Custodian symbolizes Team KSEI’s 
collective success in maintaining quality and professionalism. 
Our commitment to sustainable development, the adoption of 
technology, and consistency in delivering high-quality service 
standards have been key factors in KSEI being recognized as 
the best central securities depository in Southeast Asia,” Rasmi 
explained.

T

Through its commitment to delivering high-
quality services, driving technological innovation, 
and developing capital market infrastructure, the 
Indonesia Central Securities Depository (KSEI) 
has once again won regional recognition. On 
Thursday, February 12, 2026, KSEI received the 
Marquee Award for The Best Central Securities 
Depository in Southeast Asia in 2025 from Alpha 
Southeast Asia.

This achievement is also reflected in 
the continued growth of investor numbers 
throughout 2025.  During that year alone, the 
number of Single Investor Identifications (SID) 
reached 20.34 million, representing a 36% 
increase from the previous year’s 14.87 million. 
Of this total, 8.60 million investors held shares 
and other securities, 19.19 million investors 
held mutual fund assets, and 1.41 million 
investors invested in Government Bonds 
(SBN). This growth demonstrates the public’s 
expanding participation in the Indonesian 
Capital Market while further strengthening 
KSEI’s role as a key infrastructure institution in 
the industry.

Building on this achievement, KSEI has also 
prepared various strategies to address industry 
challenges in 2026. One of the key focuses is 
strengthening the company’s core infrastructure 
and systems, with cyber resilience as a priority. 
This effort is being pursued through the 
development of various core systems, including 
the enhancement of C-BEST, S-INVEST, and 
eASY.KSEI, to improve service quality while 
supporting the digital transformation of the 
Indonesian Capital Market.

In addition, KSEI is preparing a study on 
the development of an International Central 
Securities Depository (ICSD) Linkage. This 
initiative is expected to expand foreign 
investors’ access to Indonesia’s capital 
market, improve the efficiency of cross-border 
investment, and optimize the use of SID across 
industries. KSEI is also continuing to develop 
an omnibus settlement scheme to improve its 
exchange transaction settlement mechanism 
through the use of global best practices 
implemented by the Central Counterparty 
(CCP).

It is hoped that KSEI’s recognition as the 
best central securities depository in Southeast 
Asia will further motivate its personnel to 
continue contributing and innovating. With 
the same spirit, KSEI will continue to serve as 
a pioneer in advancing the Indonesian Capital 
Market while maintaining the trust placed in 
it by stakeholders at both the national and 
regional levels. l

(Editorial Team)
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 l  Total e-Proxy Users and e-Voting that have used eASY.KSEI since live (April 2020)
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The Indonesia Central Securities Depository 
(KSEI) commemorated its 28th Anniversary by 
hosting a gathering attended by the Boards of 
Commissioners and Boards of Directors of the Self-
Regulatory Organizations (SROs), as well as former 
Commissioners and Directors of KSEI who served 
during the 1997–2023 period.

The event was held in Jakarta on Tuesday, 
December 23, 2025, and provided a special 
opportunity to reflect on KSEI’s long history in 
supporting the development of the Indonesian 
Capital Market.

The opening of trading for 2026 was 
officially held at the Main Hall of the Indonesia 
Stock Exchange (IDX) on Friday, January 2, 
2026. At the event, the Financial Services 
Authority (OJK) encouraged the Indonesian 
Capital Market to continue its strategic role in 
supporting the government’s priority agendas 
by strengthening market integrity, deepening 
liquidity, expanding the institutional investor 
base, and accelerating the development of 
a credible carbon exchange ecosystem that 
meets international standards. 

The ceremony was attended by Minister of 
Finance of the Republic of Indonesia Purbaya 
Yudhi Sadewa, Governor of Bank Indonesia 
Perry Warjiyo, Chairman of the Board of Commissioners 
of the Indonesia Deposit Insurance Corporation Anggito 
Abimanyu, Chairman of Commission XI of the House of 
Representatives of the Republic of Indonesia Mukhamad 
Misbakhun, members of the OJK Board of Commissioners, 
Commissioners and Directors of the SROs, as well as leaders 
of financial services industry participants.

On the occasion, Purbaya emphasized that the capital 
market plays a strategic role in maintaining national 
economic stability while supporting long-term investment 

2026 Opening of Trading

growth. Purbaya also underscored the importance 
of synergy among the Government, regulators, and 
market participants in navigating global volatility, 
including the impacts of geopolitical developments, 
global interest rates, and the transformation of the 
digital economy. 

 Riding the momentum of national economic 
recovery and expansion, the Indonesian Capital 
Market managed to close 2025 with a solid 
performance. The Indonesia Stock Exchange Compo
site Index stood at 8,646.94 points, representing 
a 22.13% year-to-date (YTD) increase, and broke 
several all-time highs throughout the year. l

The gathering itself was held to strengthen 
relationships and maintain continuous communication 
between KSEI and the stakeholders who have 
contributed to its development and growth over the 
years. Through their warm interactions, attendees 
were able to exchange views and strengthen their 
shared commitment to advancing the Indonesian 
Capital Market industry. The gathering also served 
as a platform to strengthen relationships, synergies, 
and future collaborations to support KSEI’s role as a 
reliable, transparent, and globally competitive capital 
market infrastructure institution. l

KSEI 28th Anniversary Gathering: Strengthening 
Cross-Generational Synergy in the Capital Market
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Sebagai upaya memperkuat keamanan 
informasi di pasar modal Indonesia, 
PT Kustodian Sentral Efek Indonesia (KSEI) 
menyelenggarakan “Sosialisasi Pedoman 
Keamanan Informasi” bagi pemakai jasa KSEI 
pada 21 Januari 2026. Kegiatan ini diikuti oleh 
273 perwakilan pemakai jasa dari berbagai 
sektor industri pasar modal, yaitu perwakilan 
perusahaan efek, bank kustodian, biro 
administrasi efek, penyelenggara securities 
crowdfunding (SCF), bank administrator 
rekening dana nasabah (RDN), Self-Regulatory 
Organizations (SRO), manajer investasi, 
pengguna S-MULTIVEST, hingga agen penjual 
efek reksa dana. Melalui kegiatan ini, KSEI 
mendorong peningkatan pemahaman mengenai 
standar keamanan informasi dan pengelolaan 
risiko siber. Langkah tersebut menjadi semakin 

PT Kustodian Sentral Efek Indonesia (KSEI) 
bersama Otoritas Jasa Keuangan (OJK) dan pelaku 
industri pengelolaan investasi menggelar sarasehan 
pada Jumat, 30 Januari 2026. Kegiatan ini menjadi 
forum strategis antara regulator, Self-Regulatory 
Organizations (SRO), asosiasi, dan pelaku industri 
dalam merespons tantangan sekaligus mendorong 
akselerasi pengembangan industri reksa dana di 
Indonesia. 

Direktur Utama KSEI Samsul Hidayat 
menegaskan komitmen KSEI untuk terus 
memperkuat infrastruktur pasar modal, khususnya 
melalui pengembangan S-INVEST sebagai sistem 
yang mendukung efisiensi transaksi dan inovasi 
produk investasi.

Dalam forum tersebut, Deputi Komisioner Perizinan 
dan Pengawas Pengelolaan Investasi Pasar Modal 
dan Lembaga Efek OJK Eddy Manindo Harahap 
menekankan pentingnya menjaga kepercayaan 
publik melalui tata kelola yang baik, transparansi, dan 
implementasi regulasi yang konsisten. 

Sejumlah agenda strategis menjadi fokus 
pembahasan, di antaranya; penyederhanaan proses 
on boarding investor melalui know your customer 
(KYC) berbasis risiko, pengembangan produk alternatif 
seperti reksa dana pendapatan tetap (RDPT), dana 
investasi real estate (DIRE), dana Investasi infrastruktur 
(DiNFRA), dan efek beragun aset (EBA), sampai produk 
baru seperti ETF berbasis emas dengan underlying 
electronic gold receipt (EGR). l

Sarasehan Industri Reksa Dana: Sinergi dan Kolaborasi 
Regulator dan Pelaku untuk Mendukung Industri Reksa Dana

KSEI Perkuat Keamanan 
Informasi di Industri 
Pasar Modal

penting seiring pertumbuhan jumlah investor 
pasar modal yang telah mencapai 5 juta Single 
Investor Identification (SID) selama tahun 2025. 

Sosialisasi dibuka oleh Direktur Utama KSEI Samsul 
Hidayat pada sesi pertama, dilanjutkan oleh Direktur 
Pengembangan Infrastruktur dan Manajemen Informasi 
KSEI Dharma Setyadi pada sesi kedua. Acara dipandu oleh 
Kepala Divisi Hubungan Internasional dan Dalam Negeri 
KSEI Rasmi Maryda Ramyakim.

Dalam sesi pemaparan, Kepala Divisi Strategi dan 
Manajemen Risiko KSEI Dian Kurniasarie, serta Kepala 
Divisi Teknologi Informasi KSEI Rahma Sutari membahas 
pentingnya membangun ketahanan siber melalui 
pengelolaan risiko yang efektif. l
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During Ramadan 2026, under the 
theme “Reordering the Heart, Streng
thening Faith, and Reinforcing Integrity 
in Ramadan,” KSEI held a Corporate 
Social Responsibility (CSR) program 
and an iftar gathering at the Main Hall 
of the Indonesia Stock Exchange on 
Tuesday, March 3, 2026.

As part of the program, KSEI 
provided assistance to an orphanage 
and 52 orphans and underprivileged children, with the 
support of Yayasan Alumni SMAN 50 Jakarta. The CSR 
program aimed to create synergies between KSEI’s 
business activities and sustainable social development. 
Through this initiative, KSEI sought to deliver tangible 
social benefits while fostering empathy and social 
awareness within the company.

KSEI also continued its tradition of giving during 
the holy month of Ramadan by distributing basic-

KSEI Holds CSR 
Activities During 
Ramadan

needs packages to communities in need around the 
neighborhoods where KSEI personnel reside, with the 
participation of all members of the Board of Directors 
and KSEI staff.

A total of 1,000 basic-needs packages were 
distributed, containing essential items such as rice, 
cooking oil, sugar, and other necessities. By directly 
involving employees in the distribution process, the 
initiative was expected to strengthen the culture of 
sharing and reinforce the spirit of togetherness during 
this blessed month. l

Embracing the spirit of gotong royong or 
mutual cooperation, Self-Regulatory Organizations 
(SROs), namely the Indonesia Stock Exchange 
(IDX), the Indonesian Clearing and Guarantee 
Corporation (KPEI), and the Indonesia Central 
Securities Depository (KSEI), organized a series of 
activities to deepen religious values, strengthen 
togetherness, and foster social awareness among 
their staff. The series began with a Ramadan 
Welcoming Gathering featuring Ustadz Hilman 

Ramadan Strengthens Togetherness 
and Social Awareness Among SRO 
Personnel

Fauzi on February 10, 2026. The activities 
continued with Zuhur Religious Study 
Sessions featuring several prominent 
speakers, creative competitions, Ramadan 
Quest, and various social initiatives, 
including Shopping with Orphans and 
Ramadan CSR activities. 

The strengthening of spiritual values 
continued through the Study Sessions, 
which featured Ustadz Dr. Sutan Emir 
Hidayat and Ustadz Adiwarman Karim. 
The sessions’ content not only explored 
the meaning of Ramadan, but also how 
the values of integrity, trustworthiness, 
and professionalism can be applied in 
everyday life and in the workplace.

The spirit of togetherness was further 
strengthened through the SROs and 
Subsidiaries Iftar Gathering on March 
11, 2026, which featured a religious talk 
by Ustadz Muhammad Assad, M.Sc., 

on the theme “Ramadan as a Moment for Personal 
Transformation.” In addition to providing an opportunity 
to strengthen relationships among employees, the session 
encouraged participants to use Ramadan as a moment 
for self-reflection and as a starting point for continuous 
personal growth and becoming better individuals. l




