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Attachment   : - 
Letter Classification : General  
 
To: Board of Directors of Account Holders   
Indonesia Central Securities Depository (KSEI) 
 
Re: Information Disclosure on PT Net Visi Media Tbk (NETV) Reverse Stock Split and Odd Lot 

Settlements  
 
 
 
Dear Sir/Madam, 
 
As a follow-up to the information we received from PT Net Visi Media Tbk, we hereby convey to you the 

schedule for PT Net Visi Media Tbk’s Reverse Stock Split, in which each 2 (two) Stock Shares with a nominal 

price of Rp100 (one hundred rupiahs) per Share will be merged into 1 (one) Share with a nominal value of 

Rp200 (two hundred rupiahs) per Share. 

 

The Company will round up the payment of the Reverse Stock Split. 
  

No. Activity Date 

1 
End of trading with the old nominal value at the Regular and Negotiated 

Markets (Cum Date) 
October 21, 2024 

2 
Effective Date of the start of trading with the new nominal value at the 

Regular and Negotiated Markets (Ex Date) 
October 22, 2024 

3 No Trading Period at the Spot Market.  October 22 - 23, 2024 

4 

Recording Date for Shareholders who are entitled to receive a distribution 

of Shares from the Reverse Stock Split and participate in the purchase of 

Shares that are less than 1 (one) trading lot unit at the Indonesia Stock 

Exchange (“Odd Lots”). 

October 23, 2024 

5 Odd Lot Buying Period October 23 - 30, 2024 

6 Instruction Date for potential Odd Lot Buying.  October 24, 2024 

7 
Start of trading of Shares with the new nominal value at the Spot Market 

and Distribution Date for Shares from the Reverse Stock Split  
October 24, 2024 

8 Payment Date for Shares sold for the Odd Lot Settlement November 5, 2024 

 
Schedule and Procedures for the Reverse Stock Split and Odd Lot Settlement 
 
1) Reverse Stock Split Procedure 

For Shareholders who have their Shares in the Indonesia Central Securities Depository’s (KSEI) 

collective custody, the Reverse Stock Split will be conducted based on the balance of the Company’s 

Stock Shares in each Securities Sub-Accounts at the end of the Stock Trading Period at the Indonesia 

Stock Exchange on October 21, 2024.  Subsequently, on October 24, 2024, the Shares with the new 

nominal value from the Reverse Stock Split will be distributed through each Shareholder’s Securities 

Sub-Accounts. 
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2) Odd Lot Settlement Procedure 

a) PT Admira Jasa Korpora, which is located at Kirana Boutique Office Blok F3 No. 5, Jl. Kirana 

Avenue III, Kelapa Gading, Jakarta Utara 14240 (“Registrar”), will calculate the Reverse Stock 

Split’s potential Odd Lots for each Shareholder based on the Company’s Shareholder List as of 

October 23, 2024.  Shareholders with Scripless Stocks would be able to receive the calculation of 

their Odd Lots from October 24, 2024, from the Indonesia Central Securities Depository (KSEI) 

by sending a request email to tk@ksei.co.id. 

b) Shareholders who own Share fractions that are less than 1 (one) Share Unit after the Reverse 

Stock Split will have their Stock Fractions rounded up.  PT Sinergi Lintas Media will act as the 

underwriting Shareholder for the rounding up.  Afterward, the 1 (one) Share Unit would be bought 

by the Standby Buyser as the party appointed by the Company to conduct purchases for Odd Lot 

Shares. 

c) Shareholders who receive Share Fractions that are less than 1 (one) Share Unit from the 

Company’s Reverse Stock Split, which uses a ratio of 2 (two) Old Shares to 1 (one) New Share, 

are given the opportunity to: 

1. Sell the Shares to PT Indo Premier Sekuritas, in its capacity as the Standby Buyer for 

Odd Lots, at the highest price between the Stock Price during the Reverse Stock Split 

and the Stock Price during the Odd Lott Buying Period on October 23 - 30, 2024. 

2. Shareholders who own Scripless Shares must submit an Odd Lot Settlement Form 

(“FPPS” - Formulir Penyelesaian Pecahan Saham), which they can download from the 

Company’s website (www.netvisimedia.co.id).  The form must be completely filled, 

signed, and submitted to the Registrar via email to opr@adimitra-jk.co.id, and attached 

with:  

i. A copy of their valid proof of identity (KTP/Passport) for Individual Shareholders; 

or 

ii. For Legal Institutional Shareholders, copies of their institutions’ Articles of 

Association, plus any amendments, and valid proofs of identity of its Board of 

Directors or representatives. 

A duty-stamped Power of Attorney Letter, with the Authorizer’s signature and photocopy 

of identification attached, must be included if the FPPS is filled out and signed by another 

party. 

d) Shareholders who sell their Odd Lots, starting on October 24, 2024, must provide an instruction 

to the Securities Company/Broker/Custodian Bank where their Shares are deposited to input a 

TEND instruction through the Corporate Action/CA Election menu in C-BEST by selecting the 

CASH Option by the last day of the Odd Lot Buying Period, during KSEI’s operating hours, at the 

latest.  The relevant Odd Lots for the instruction will receive a “Blocked for CA” status and cannot 

be transferred until the end of the Odd Lot Buying Period.  

If the Odd Lot Selling Shareholders’ Securities Company or Custodian Bank has not inputted a 

TEND instruction through the Corporate Action/CA Election menu in C-BEST before the end of 

the Odd Lot Buying Period, then the respective Odd Lot Buying Request would be considered 

canceled and void. 

e) Payment for the sold Odd Lot Shares will be conducted during the Settlement Date on November 

5, 2024.  During the Payment Date, KSEI will transfer the sold Odd Lots to PT Indo Premier 

Sekuritas’s Securities Account, which is the Standby Buyer of the Odd Lot Shares.  Payment for 
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the Odd Lot purchase will be made by PT Indo Premier Sekuriats to Shareholders through KSEI.  

KSEI will conduct the payment of the funds through C-BEST book entries to each of the selling 

Shareholders’ Securities Company/Custodian Bank accounts. 

f) Based on Indonesia Stock Exchange (BEI) Regulation I - I, the price of the Odd Lot Shares is the 

highest price between:  

1. The price during the Reverse Stock Split; or  

2. The price during the Odd Lot Buying Period. 

g) Payment for the Odd Lot purchase in relation to the Reverse Stock Split will be made after it is 

deducted for commissions, Stock Exchange transaction fees, and existing taxes, which are all 

charged to the seller in accordance with existing regulations.   Shareholders who sell their Odd 

Lot Shares will be charged a transaction fee of 0.35% of the total sales value of the Odd Lat 

Shares, with details as follows: 

Stock Selling Transaction Tax 0.1000% 

Stock Exchange Levy 0.0300% 

Levy Value Added Tax 0.0033% 

Broker Commission Fee 0.1952% 

Broker Commission Fee Value Added Tax 0.0215% 

Transaction Costs 0.3500% 

 
For further information, Shareholders can contact the Company at the following address: 
 

PT NET VISI MEDIA TBK. 
Main Office 

Graha Mitra  4th Floor  
Jl. Jend. Gatot Subroto Kav. 21 

RT 003, RW 002, Karet Semanggi, Setiabudi, Jakarta Selatan, 12930 
Telephone: (62-21) 5050-6100 

Fax.: (62-21) 2954-6200 
Email: corporate.secretary@netvisimedia.co.id 

Website : www.netvisimedia.co.id 
 

Thank you for your kind attention and cooperation.  
 
Sincerely yours, 
 
   
 
 
 
Gusrinaldi Akhyar     AM. Anggita Maharani 
Head of Custodian Services Division   Head of Securities Management Unit 

         Custodian Services Division  
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CC: 
1. Indonesia Stock Exchange (BEI); 
2. Indonesian Clearing and Guarantee Corporation (KPEI): 
3. PT Net Visi Media Tbk; 
4. PT Indo Premier Sekuritas; 
5. PT Adimitra Jasa Korpora. 


